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effects) & w431t F8 AFAHE Qo381H v 2tk A, A4 568 Y57 E A4 F4599
AErt S7EGE FAE EoRAITE A4 4] AV Sk 28 YAl Te] FE4d I nXe
ﬂi ettt 5, A4 $5edd g9483E 9 UA 39 FA3AE 7T =4, A4 SsEd d4047
HA 7197F AgHdo]l A (+)9 2daRE Btk 5, 797 AY e A4 F54sE gudazte] o
UZ} o] FMAA ] Ao JIFS FE= o= ‘JrEP;b:} A FEHAQ SALFE o5 FuAte g3y} il
ol A JgFs Rt o|E FaAM, A4 F4eH il uidk g3E Alushy] dalAE 71971 A3
o Sde] Foslthe AL g 4 gl E A7AZe] ARXES o8, A, 719 HATE AlnAl7)7]
Aalre A 29 ZV—! s afsle Aol Fosith B4, S FHEC] 2255 V97 A g4
21223} gl Ago FAANE WAt FAPE ATl Tostthe d 55 AT Ut
FA: W7, A F55E, 7197 A3, EEEA, ga4T)
| M E 3 A BAsE 2949 2201902 3
FHETH(e]F, 1997). o] g Wix714de] A o
E 071l vis) detdoz 914 54 aga A
AR 7ol 7H&3stE o met Hvle Akglol Al 54 A4 Fo] ¥=37] "ol vE 7IdES A
28 AR FAH o tFE A A7 He WHolel = 553 Atk A E A5t b
7 AAE S gAY, Z1EE, ngdES B ofEgo] o (o] S - Ay, 1998), F
53 AAGG 3= F2& Y] Hu ot 3 AL S YoM F53t] AU E FHS
(Timmons and Bygrave, 1986; Cooper, Willard 7] Y8 B w3#lS sl Utk o= 7Y AEY
and Woo, 1986; o] - o]d<, 2000). WA 7] &R A gL 229 £ A9
de dtdoz ugy Y E SO = Aol dHol A9l 8o dEigiveE A
71&3 4 5\—7]?:] & N2 ofojt]ols} 7|&S W g dHE 4 ok (Barney, 1991). A
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A7t o m2EH, 71E VI9EH AAAA &
2 T 7199 AR+ E FHa
sl A& 74| glofof atar, A, thE 719
o] A Bt AY diAEA] olof gt} o]
gk Aol AN 4L 79Tl B 7dE
sk glom (Wiklund and Shepherd, 2003), #|
S AAT-AE 24T F A dh(Barney,
1991). 53], At 207 7140l 84lE &p7] 9]
(absorptive
capacity)®] T84S AAY EoplA FHT1
A Lane and Lubatkin, 1998: Nahapiet and
Ghoshal, 1998: Zahra and George, 2002).
7128 AFEA A4 FFed It 7199 il
3ol A= AR AFWAE ol Erh Ve
WtHCohen and Levinthal, 1990; Tsai, 2001;
Stock, Greis and Fischer, 2001: Zahra and
George, 2002: Zahra and Hayton, 2008). %
b 7re] #AE AWt o] 7ol AABTHE
FA] fale IF A& ASHoR F53¢
7] 98 =sfof stk Aolth, mEka] A4
8= st EHA 7= Ao] 7199 A4
S FASAZE F 3 A71HQ BAH ] Aol
g 4 sltka AAeta itk (Lane, Koka and
Pathak, 2006).
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a2 971 W&ol (Covin and Slevin, 1989),
23%0] 7Fsd A2 FolA (bundling) &
H A& g 2R (leverage) T35 TAYA I}
(Wiklund and Shepherd, 2003). &, A4 &4
T8I 7199 A g= B oabEy el 7
71 AgRdol AR R AYEHA 7Y =
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Il. 0|2 HiAxzt 74

7199 AEAQ gAS A I A4 419
F ool o] s 9Jal] AAEe] $kom (Cohen
and Levinthal, 1990: Zahra and George,
2002), o @ 71sie] &% 242 5ot &8-at
T 892 7199 gl slo] o FFaleR
-85t "t

Cohen and Levinthal(1990)°l @2, &7}4
Q St Hale] BN A4 S 9l
A2 A2 914 (indentify) 3L 3} (assimilate)

]

ANA AL4A EA (commercial ends) 2 ZgA

7= sgolgta sttt AEE T A&
FTote o8 R&DFAE A3tz ghaofxl 7Y
o Ak #&A A2 (prior related knowledge)ol
ofsf FAH =, olFA P AR B AL
AAFA tek 7= BAshe HA e FAHE
(by-product) 24 A4 FF58 NEs o]t
(Cohen and Levinthal, 1990). W&t 252
A2 FsEol 71go] 71&d Big Abd #d
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24 279 2 (routine) & ZEA 2
oletsth(Zahra and George, 2002).
and George(2002)= FEHAQ Z2A A
A A2lg AEA TEAUa o] F ©
A wstel oS 7
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of gt} oldel APEe 7199l A4 F55eol
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2275 7199 A At w2 Alelge AFE
o] tlttgeltH(Cohen and Levinthal, 1990:
Tsai, 2001: Stock et al., 2001: Zahra and
George, 2002, Zahra and Hayton, 2008). &
A4 grsde 199 ga3 A5H9 A4
£ 8ol gtk A3E vedte e ¢ 7
AtH(Tsai, 2001; Zhang, Li, Li and Zhou, 2010).
st ﬂrﬂoﬂfﬂ A4 F45E Qe 2

B9 AR JHITE AL ek 7
54919_ 4: A7l oI5

7

Parida and Patel, 2013). L o]f& ¥ 7K =
ol AAIE 4= 90T A, A4 FeeE e A
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Tt gy Bl M2 95 AXE &
At (Zahra and George 2002). 28
Fego] Sk 719 AL Falg

27 =, %W.*% g A T

o 2= N2 A2 YA HIshe H35317]
] &l (Cohen and Levinthal, 1990; Zahra and

George, 2002), 7]190] o] &7}53t 2| Alo] 17y
719 AEHor MRe A4 A7) Yo &
Aol WS AL F e F7HE AL F
A= dlof Ak Aot B3, o|RA F5 o}oq A
shek A2 S ddsh) Sje vE = w}g
10401 %l“" ‘1§MLH] M=z2

and George 2002). 53 ] 10401 7WF— A=
A A g 7 e A Hrketr] g
7199 s8ol7] i, HEE AN F5AE
w o] 2 ¢He] olsfet 1 7k e A e wA
& = 9le 713823 27 dv(Wales et al.,
2013). A== A714< T vl &
7he/del Er. mEbA, =g o] A F5
g2 7R 7I9ES AR ANE & kil
3 Fdsto] WAHE Hgo] 27
A HE 57t (overtake) 7Fs/do] At
vg_
|

= 4
S
o
N
2
o,

olgelM Y =9E Fate, 7199 A F4ed
o] ol FFE AV Aol FGAQ A&
AAA =, ol 2 A e A8
o Uz & 3434 (curvilinear relationship) ¢!
< oujgtt. web A4 FsEd gada 3t
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M 1 A Foedd] e gaddst qU
g BAE 7HE Aot
2.2 XY grsEn 7197 R
A2 FFEE 7190 AR AXe #5, A
s}, ¥d, 8ste 2AAQ FRlolA ZRA 29
A3l el (Zahra and George, 2002), 719

M A G 719718 AbEA 2 ddel Qo] F

83k gy a9 A% oz Qs 9l
tH(Covin and Slevin, 1989: Miller, 1983:
Wiklund and Shepherd, 2003). &, 7174

A G E AR 2edolut W, e 7]9)7t
7 2 (aspect) = X8I 7199 A A3y
=3 %5}‘3% (Wiklund and Shepherd 2005), =4
A A AR VIS E F7E F U= W
= 7|99 dgAQl FJL‘ strategic posture)©]
o}, Miller(1983, 2011)el <abd, 719714 =g
A& 8214 (innovatioveness), A&74 (risk

taking), X34 (proactiveness) & A 7}A &
A Adez drsia vt gade e g
A, AAED Z209 (dramatic) AE W3S ¥
e 7199 Ads weln, dIaede Al

ol g8l AAY e Fste 299 Z2AE
E SIS A0 daelck £0 AR e 49
Auc 94 AR AF 2 s A5 B

= Ak o)z}

ool 715714 A A o] aale
Aol Azl Aze AR T 4 e 7158 =

Tot g3ttt Aotk (Lumpkin and Dess,

1996: Miller, 2011). 2822 7|47H4 A4
S AAAS 48 HHge 7199 A4 55
o] Fgstet &85 I ZHN 2 F45E
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Hx7|E el x|

>

% A8 JUA Fo] FHAA FF= A
T AT 7197 AR ol e 7Y AAAE
o A M| EdlES V)38 AT F
7tee wE AN AAES AHste Fag
s 7 4 JH(Wiklund and Shepherd,
2003). &3 719744 Aol =& 7192 AR
oA 23 AlFeIU A 2~9] FAstE B9t
Al sAY, AEE ZAs)elu 71315 3 7199 A
A7 A4 F4AZ 4 itk (Lumpkin and
Dess, 1996). 1S 7hto 2 3 2o
2HE 75 wEodle TS AEE AFAY
7139 NEE drh A ew F et vhefst

A | wet g 4 9l
w3k, 7199 A HEed 7197H A e
7t FZ0] 7hed AdS Fo14 (bundling) &4
d A5 gelA (leverage) T3S TAYAZ
2AH(Wiklund and Shepherd, 2003). A2
7 g = F53 AdS Adsta 71 9
© Aoz 283 A 7| el g4l
HE 7= vl FLstth(Ireland, Hitt,
el

i
jins

o
_>i
>

and Sirmon, 2003). 7197HA A3l =
& 719 QRN & '1 A Al o S2HA R
&5k Llao, Welsch, and Stoica, 2003), X2
et FARE A
(Keh Nguyen and Ng, 2007).

de, e +29 A AL 19
A4 A ALE B8 T 4 U 5% YL

2 7H4 A& A WE(resource bundles) < &
23A17]1 2 (Wiklund and Shepherd, 2003), 2=
Ao Z NEF 7]9‘4 WA A grgro=a (Wales et

AUl M6 MEE 20174 10Y

ET5Y 71971 Xgdol Hadaol njxl= IF

=1

ke thest 2e ML BEE S 9o

M 20 7197 A gL AA BLe
B3l qUA BAE FHHoR 2
A Ao,

2.3 BESEED TR 2ol o] eldat

Fhe| ojm gt ke WA= ]
g &9 ais 7t Sle A
(configurational perspective)s FalA AT K
24} gtk Lumpkin and Dess(1996)& 71997}
A Ao tg =& ol e Halxe o5y &
73 840 AeAg w3k ndsof & AAst,
7197H A3 3 gAld B %—"E@] = Atole A
HA gytore Adyd £ 9)
MARSEe 5= L |
st Al ZHAQ 719
HEgkTE e 214
£ A7 71971 Z] Aol gt
Ad = 1t (Engelen, Kube, Schmidt and
Flatten, 2014). th4=(multivariate)e T74%
B4 2 22 ARE oplete 284N BHE
T3l o folsh (Wiklund and Shepherd
2005), =289 v 291 (multiple factor) &
¥ o7 Asted] =85 £ Dess, Lumpkln
and Covin, 1997). 7IH4E2 ¥slele 7|3 &
ek Al o ARty wZe] ol 7Y
B4 {2 vl &8tk (Miller, 1987). 3
AellAl Wiklund and Shepherd(2005)7}
A EHAEE st 7197H A, Al

BEAG EIS ARG BAS BARG,

o o FU
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?:"43}312} ZIZ"/P.

TEHAQ 17—'154 AN 2

A7 W7t AstE = B 53 HE o
(Dess and Beard, 1984: Miller, 1987). ¢
Ao Ve FHFFE 01 Wk s, 4] g
(need)7} tHald W, &2 ZA7IAE9] Aol &
s o, F9ed ] EE}VJ% EoAA At o]eg

& FHAY kR Qal 7IdEe ARIEY W
AFe oS 7124 w88 drH(Wiklund
and Shepherd, 2003). £3], =& $ gl& 3
73 t-gst7] &l 71 A2 FreES AEH
°=2 &&sHi Hrh(Wales et al., 2013). Hgt
A4 F5sd T 557 Aste #dd oF FE

HAsl o B ke %% HEH o] ‘j‘qﬁﬁr a8

dgks 3t (Zahra and George, 2002), 71¢
P

7H AL 7199 JArAH ZEA 2o tigk A
2 Hi=of ddE Aotk (Miller, 1983). ol 3t
Agd e gWshs ST SE OS ZdsA U
el 4= dth(Engelen et al., 2014). o]} #&
Weto A & o, FE Y 34 stA e 5o 7
1508

A7 A 7H 719 A4 R A F
T89S dego=y = FUdHE G & &
Ack. &, FEHAY 3 st e A2 FrsEH
7I97H Aol EFH R AGETA 719
F53t1 A &7bed ARleke] A E &2
4= 9tH(Zahra and Nielsen, 2002). wzhA g4
THOl =55 7Y A4 F5d, 7I97H
A5, AT A dege] e oS
TAAY Aolgte 7Md e EEE 4 T
7Hd 3 SR FHA 0l 2245, A4 e
719718 A& daAd ae g4l
A3t 9% 340 F3e nE Aot}

ool AFE M Ba ATFRF S AASH

U (2" D3 2o,

Z1U7H A

H2 H3

SASEH Y
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g 1) A=Y

Il A7t Hl

47 gAlgse] 49dA T HEE A
Aot stoldl A WAZIYS ez aglvt. ti+



HIA7|e] XA EFsH 717 Xgdo| Al

Aol Agshe 20161 stolH| = WA slo] = 2]
Ed 7]Z3l0], 3397 W47 S mAlTo 2 slgiTh

AR SHe g AT BIHE Fo)7] 9
°F°4 2 ‘WZ}% ATARTEH FHE

£ T8t w1 E%l %‘ﬁx}% Wz o A
2N A gl 59 A9 (common
method bias) A& HAst7] 3ste], Harman
o] Hd 89l Bl~E(single factor test)E AAIS}
A} (Podsakoff and Organ, 1986).

S AlEdo] WA AY, Sl FEE ol

o
we EEAdRgen, 334

/()= %(10 4%),

ZEg ] 7HE( 264%) @E%ﬂ/o#/\iﬁ1~1

shetals] sfa) 19z

3197+(2013~2015

i)
Y
oX,
_E
it
o«

& o

‘E‘ ](Cronbach s

alpha=_74), o5 ARSS FHY 2 A4}
2472 4%
Sldez, wAge A% 9del b el

AT M6 HM52 20174 108

ool ojxlE I

7
wgaa A w4
A oF AXES FAT

s qugsle 2990

= dFdA e Ay Frede 7] 99
Jansen, Van den Bosch, and Volberda(2005)
o Ao A AAG N2E A2 F57 BAE 670
g Astel Add 370 5, W adE 67,
483 29 6719 34 FES YAE 53 A=
2 34k

3.2.3 ZAWF: 7|47 A, S FEA

71974 A3 S4sk] S, 71
A 7P ®ol AHEE I $l= Covin and Slevin
(1989)9 34 a=(8 Véﬂr J&Eﬂﬂ 37H =, 9

SRE
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7P de]

RMSEAE .05 & .089]3}, CFI
A

1 7

0|Zo| - o|&?
7}‘—"301 =t oy P AR F AAseH, (E D Al
| A2 5 e Aotk 28U 71999 AREH e =
A RRE 7199 A4 (flexibility) o ¢} TLIE .90 £& .95°/%(Hu and Bentler
ool @ A A= AR oFA4 1999), GFI= .900]7%c] LrHAQl 7]Fo 2 A|A]
atal o] & A&t JEE vA7] o w1 9t & A= GFI(Hair, Black, Babin,
A FeEe JgEE FAsked oA s Anderson and Tatham, 2010)7F #7482 .90
23 94o|th(Jansen et al., 2005). ¥ @7 o =2dt%l(.94), RMSEA .60, CFI .94, TLI
IAe 719 TEE AA 9 T AHZaE 96 o= Ueh & ATl 34 2y A=t
st At 4, A9 AR AR 5 S 49 AT
o] 23 9J8kS n|x| P& (Engelen et al., 2014), Lo B Ao AHsdE B3 e
AE 719Y A1, ofd AF 0o gus (Item Parceling) & 743t S H4E e,
E AR ARSI AR, 7199 E 3 A o] o]&ste FHMFEC] AAHFE S5t
<719 AR 719 AP AT AAE e e ERleke S EFASS AAIBIT Kishton
T e AXZZA AT 92 A vk and Widaman(1994)9] Agte] wheh 72t A=
(Zahra and George, 2002). 7|d<d#& 4 i AEste £ FenE e, 2 7 ¢
(20169)& 712 7199 ARARE apdet &k eSS S8 dadTe a4 el
o AAE2aE HAs) S&isinh. AT el A ZAE Fasigith B dAFelA AHE S =
uteh gebd ¢ o7] v & AFe @A AAG 3o gl aQlEA Adte (F 3)F 2 CR
A" WAZIAS T A TEEaL, A Frol B 1,960 02 Yeht EAF o2 fofg
CnR4E SAMSE AHEstTh Ao RIFUrt. ek 2 A A|ofA g
A7 QRlEAe S RY L Agetn, I &
3.3 HiZ=0| Al2|A T} EJ2tAM T} o] H&}3F(Standardized Regression Weights)
@ol 0.501er RE SYUSTE AFEHIA 7]
SHstaAt ste W7t ST dal drig FAE F5che AR UEY
e S A=A E e = B S A5t ot FHElgd e RS (AVE: Average
7] 918k, & dFAE AMOS 18.02 €439 Varlance Extracted) %2 H7}et=H] AVE#L
gkl 2 9 918X (Confirmatory Factor Analysis) gt HHEVGA S Hrkete W Mg 1t
(E 1) g™ 20124 oy Mgz x|
Model x> df x2/df GFI CFI NFI TLI RMR RMSEA
1 factor  197.84 87.15 2.27 .881 954 910 .904 .016 .070
2 factor  176.97 87.17 2.03 1903 963 923 922 011 .068
3 factor  157.25 85 1.85 942 971 946 967 .008 .060
AASHAT ml463 FM52 20174 10
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olZo] -

A 23 utee 2 Hriak 1he 4lE
(inter-rater reliability test)& &l 13}

&
A
A} %hﬂﬂgl /\PPJJJJ:H NS Wlﬂ 23} @Vd*é
1 3
A

awr B8 2E B4 o (el SR
APk epste, FAA R A% e A
ores) e BT 0.67, A4 SRS 0.71,
7197F8 Agde 0.61 1e]x 8 e 0.60
o2 Uhith o|F 4¢ARe 3 4Rl o
FOge RE WEEAN 0.05 F95E oz
et o2 Ase B AToln B At

AR AFAS FHEl 9L

o]#$- 2010; Khandwalla, 1997).

10
L
Auj
B
&
o
4
_IEL

A ML AN F5

A &3 (squared term)¥}

ox
for
_124_,
ofo
ml
k"
I~
=
=
q
=
S.\J

g (multicolinearity)< BA8H7] ¢k,
T AW ge A Ha T Aol2
%121 (mean deviation score approach), %3
SIE 2YH M gk AMESIItHHaans, Pieters,
and He, 2015 Jaccard, Turrisi and Wan,
1990: s, 2011).

(£ 59 28 1& il digh BAHse] 9
v, oi7tn} & Jepdla ok BAWSF Z 719 = g4l
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The Impact of Knowledge Absorptive Capacity and
Entrepreneurial Orientation on Innovation Performance of
Korean Ventures

Kyungmi Lee® - Jangwoo Lee**

Abstract

This study examines the impact of knowledge absorptive capacity on innovation performance
of Korean ventures and the moderating impact of entrepreneurial orientation. We further
examine the three-way interaction approach by considering the environmental dynamism. Using
125 samples of Korean ventures, we find an inverted curvilinear relationship between knowledge
absorptive capacity and innovation performance. Additionally, as the level of entrepreneurial
orientation increases, the inverted U-shaped curvilinear relationship between knowledge
absorptive capacity and innovation performance becomes stronger. Lastly, under the higher
environmental dynamism, the interaction impact of entrepreneurial orientation and knowledge
absorptive capacity may positively affect innovation performance. The findings implications for

research and managerial practice are discussed.
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